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The New
Revenue Law
WE have for distribution, in con¬

venient booklet form, a brief
popular review of the Revenue Act
of 1921. It contains a simple illustra¬
ted analysis of the changes affecting
income for 1921. Copies may be
obtained on request.

W.A. Harriman & Co.
lNUtRPOfcATED

NEWYORK
_SYRACUSE Bfo BUFFALO

Ottoxtdaga Bsnk *" ,oru '

People's Bank
Building Building

VlLAS & HlCKEY
Members New York Stock ExcKant«

49 Wall Street
New York

WE DESIRE TO ANNOUNCE THAT WE HAVE
THIS DAY ADMITTED

WALTER T. LOEBMANN
Member New York Stock Exchange

0
TO OENERALlPARTNERSHlR IN OUR FIRM

Homer A. VUas
Thomas J. Hickey
Lloyd S. Emory
James W. Riley
M. Henry TownsendDBCnCBXK 15, 1921 Member NewYork Stock Exehmgt

Wt ovn and offer subject to sate

$100,000 Pennsylvania R. R. Equip. Trust 6s
Maturing January 15. 193S-19.'<6.

at prices to net 5.85%

$100,000 Illinois Central R. R. Equip. Trust 6s
Maturing January 15, 1933 and 1333, «

at prices to net 5.80%

ZS Exchange Plac«
Zlembers New York Stock Exchange

'Royal
chT>at

A timely review
of this stock's
market position
appears in the
current issue of
our

Financial Forecast
A,k f*r C.fJ N: ss-
timt wiih.ni »tUgttitn.

MS-WOLFE »CO.
msTj\BM-zsHmD ¡sos

¦.Members.
Ceweftt/TiATED STOCK EXCHANGE OF HEW VWW.

NEW *«A3RK. CURB MAT.K.ET

41 BROAD ST.,-NEW YORK
Phone: Broaa 8»

DIVIDEND NOTICES

William Farrell & Son, Inc.
New York, December 9, 1921

DIVIDEND NO 10
At a. special meeting of the Board of Direc¬

tora of William Farrell & Pon, Inc., held
December 9. 1921, h regular quarterly divi¬
dend of $1.75 per share was declared on the
preferred stock of the company, payable
January 3, 1522, to stockholders of record
at the close of business December 20. 1921.

JAMES T. WOODWARD. Treasurer,
Wll.UAM A. FARREL.D, Secretary.

FULTON TRUST CO. of N. Y.
14» Broadway, New York at?. December 15, 1921.

S9tb Consecutive Semi-Annual Dividend
and 13th Extra Dividend.

Br Resolution of Uie Board of Trustees, a Semi-Asriual Dividend of FIVE PER CENT, and anExtrs Dividend oí TWO PER CENT, la payable onJanuary 3, 19*¿2. to Btoelcholders of record at thealase at bualness, 3 P, M.. December 19, 1921.
ARTHUB J. MORRIS, Secretary.

THE MUTUAL BANK
41-81 West 33rd Street. New York.At a reffular meeting of the Ro;ird oíDirectors of this hank, held December 15th.1911. a quarterly dividend of Five Per Cent

was declared j«i ttvr capital stock of thiabank, payable ¦"January 3rd. 1922, to stock¬holders of record at the close of busin'-ssDecember 24th, 1921, and an extra dividendof Ten Per Cent was declared on the capitalstock ©f this bank, payable January 3rd,19S2, to stockholders of record at the close*f business December 24th. 1931.
HUGH N. K1RKLAND, Cashier.

CITY INVESTING COMPANY
61 BROADWAY
NEW YORK

December 15, 1921.
Tfcs) Board of Directors have declared a

quarterly dividend of one and three-quarters
par cent upon the preferred stock of this«¿mpany, payable at Its offlce on January
«*o4 l»i2, to holder» of preferred stock of
rseora on the books of the Company at the
nloM Of business on December 30th, 1921.

a. F. GÜNTHER,
Secretary,

OFFICE OF
LO42XW0OD. GREENE A CO., MANAGERS

Boston. Mass.
A flutarterly dividend of Zù'n on th« common

.took of Wlnnsboro Mills has been declared,
payable January S, 192:*. at the office of the
Company. 60 Federal »t., Boston, Mass., to
stockholders of record at the close of busi¬
ness December 15, 1921.

WINNSBORO MILUS.
Henry C, Everett. Jr., Treasurer.

OFFICE OF
LOCKWOOD. GREENE & CO., MANAGERS

Boston. Mass.
The quarterly dividend of 1*4"'. on the

preferred stock of Wlnnsboro Mills has been
declared, payable January S, 1922, at the
office ofathe Transfer Agents, The New Ens-
land Ttust Company, to stockholders of
record at the close of business December 16,
«11. WINNSBORO M1LL8,

H<mut 0. Xrerttt, Jr., Tj-sasursr.

Firestone -Sales Drop
$16,000,000 Inventory Loss in

Year, Save President
AKRON.Ohio, Dec. 15..H. S. Fire¬

stone, president, toM stockholders of
t'-.e F'restone Tire and Rubber Com¬
pany at their annual meeting to-daythat after taking a loss of $16,000,000in the inventories and tangible assets
the company is entering the new year
on a sound basis. The surplus now is
$10,813,258. the report show;.

Sales for the year were reported as
866,372,938, a decrease of 42 per cent
in dollars and 15 per cent in number
of tires from last year. The decrease
was in export and manufacturers'
business, sale:; to dealers increasing2 per cent. Selling expenses decreased
38 per cent and factory overhead 58
per cent.
The company reduced bank loans

from .$37,252,000 to $21,680,000 and has I
made arrangements with banks to meet
next year's requirements, Mr. Fire¬
stone reported.

. .

Canadian Trade Declines
.Special Dispatch to The Tribune

MONTREAL, Dec. 15.---Canada's to-
tal import and export trade for No-
vember was $151,011,151, compared with'$247,419,020 for November, 1920. For! the eights months ended November 30
this vear total trade had a value of
$1,014,812,691, as against $1,759,214,559I last year. November imports had a
value of $64,271,434, and exports $86,-533,862.

Butter, Cheese and Eg£s.nutter.Receipts were 8,365 packages.Creamery, higher scoring than extras,44%®45V.c; extras. 92 score, 44® 44 Vác;firsts, 00 to 91 score, 40Vi@43c; 88 (o 89
.íp'ppre. 37@39V4c: seconds, 83 to 87 score,34@36V.c; lower erarles, 22®33e; central¬ized, cars, 01 score, 40Vi®4Íc; 90 score,:¦'.'</ 4<)c; 89 score, 38V.@39c; 88 score,37®3So; 85 to S7 score, 34@36V4c; cream¬
ery, unsalted, higher than extras, 46V. @¦i7!¿c, extras, 02 score, 46V.@46c; llr.^t.--. :¦<>to 01 score, 40V.®44c; firsts. 88 to v.. pcore,

seconds, 34®36V.c; lowergrades. 32®33c; creamery, hotel or s(p>r-
age, high scoring, 42®43c; extras, 40V4 '">
11 '.(7 firsts, 37@40c; .seconds, 33@36c¡croamery, hold, unsalted, high scoring,42V.@43V_o; extras. 41@42ci firsts, 37®40c; seconds, 33® 36c; state dairy, tubs,finest, 43@4SV¿e; good to prime, 38@42o;common to fair. 30p'o>37c; ladles, currentmake, extras, 33® 34c; firsts, 30@31c;seconds, 28 ',¿¡c; lower gradi's, 26($27V4c;packing stock, current make. No. 1, 29c;No. 2, 28c; lower grades, 26®27c.Cheese.Receipts were 1,727 boxes. NewYork State flats, held specials, 22 Va®2:¡Víic; fresh specials, 21(ji22c; average run,fresh 20 Vic; state twins, held specials,22V_@23c; fresh specials, 21@22c; averat;orun, 20@20V.c¡ Wisconsin, double Daisies,colored, fancy. 21&21V.0: single Daisies,colored, fancy, 21® 22c; Young Americas,i 21%®22c; state skims, 4®!7c.l'7,ggs.Receipts were 9,699 packages,Fresh gathered extras, doz., 59® 60c; extrafirsts, 56®68c; firsts, 60®56c; seconds, 42®.8c; dirties, regular packed, No. 1, 37®39c; No. 2, 32®3tic; checks, fair to choice,dry, 34® 36c; sterilized held whins,45c; refrigerator eggs (charges paid to ex¬piring dates), firsts, ;!0®40c; seconds, 341»38c; white eggs, 40®45c; sterilized whites,fancy. 51® 54c; average prim--. 48® 60c;blown and mixed colors, 40@43o; nearbyand white eggs; N. .1. hennery whites, ex¬tra fancy candled selections, 76c; nearbyand nearby Western hennery whites, aver-
age extra. 71®72c; extra firsts. 67@70c;firsts, «3@66o; nearby gathered whites,firsts to extra firsts, 63@70c; undergrades,55®62c; pullet eggs, graded, smallest out.57®58c; unassorted. R2@56c; Pacific Coastwhites, extras, 71@72c; extra firsts. 68®70c; firsts. fi3@C6c; undergrades, 60®62c;pullets, graded, smallest out, 67®68c; un¬assorted, 65® 56c; other Western andSouthern gathered whites, 55® 05c. nearbyand nearby Western hennery browns, ex¬tras, 63® 65c; nearby brown and mixedcolors, gathered extras, 59@60c; firsts toextra firsts, f.2@5Sc.
Potatoes.Maine, JS0 lbs., ?::.rr»^' -* 165llm., $3@3.60; state, ISO lbs., S.i.2.r. ® 8.90166 lbs.. $3®3.50; Î60 lbs.. $;t «?:;. 2.'.. LongInland, bbl., $4.76©5.40; Jersey long, 150lbs.. $2.25<8>2.50; NO. 2. $1.60@1.75; Vir¬ginia second crop, $3.25®$4: Bermuda,bbl., $4®1'>; sweets, Virginia, bbl.. $3.60®4.76: Jersey, bslt., $l®2.2.">; Delaware andMaryland, $1.3501.70; yams, Virginia, bbl.,$3® 4; anise, Louisiana, bbl., $3.50® 4; arti-holes. California, drum. $13® 14; box,$9®10; Jerusalem, bbl.. $S®7; beans, Flor¬

ida, bsk.. $2@6.60; beets, bbl., $2®2.26;100 bebs., $3@5; Brussels sprouts, LongIslnnd, qt., 10®20c: ^California, drum.
$8®7; carrots, nearby, t^00. $3®4; state.
bag, $398,15¡ Western, hamper, $1.16®¿48j Wermud*, ort., $>0...6.

Slight Decline
In the Ratio of

Reserve System
Oiily Small Change in Bor¬

rowing» of M e in b e r

Bank*; Figures oí* IN. Y.
Institution Also Lower

For the first time in several weeks the
Federal Reservo System shows a

alight decline in its ratio of total re¬
serves to deposit and Federal Reserve
note liabilities, the ratio as of the
close of business on Wednesday stand¬
ing nt 72.0 por cent, against 73.1 per
cent the previous weok.
The system reported only a slightchange in tho borrowings of member

hanks, hut circulation of Federal Re-
servo notes i"oso from $2,878,856,000 to
$2,393,777,000. Gold résolves increased
from $2.851,027,000 to $2,869,173,000.
Tho Federal Reserve Bank of New

'"'"mi'iit. disclosed a
rale of 79 8 per cent, against 81.6 por
cent at the end of last week. Mem¬
ber hank noriowings against commer¬
cial paper dropped from $102,331,000
to $87,378,722. Tho bank lost approx-

, ,v,.,v in its holdings of
,olu and gold certificates, Taut it gained
$46,000,000 through tho gold settle¬
ment fund.

Bank of England Statement
LONDON, Doc. 15..The weekly state¬

ment of tho Bank of England follows:
Increase.

Oold .U28,4S7.0OO £3,605
Reserva . 2 2,8 7::, o on 228,000
Notes reserve. 19,429,000 231,000
Circulation . 124.7Sfi.000 »227,000
Publlo deposits . 13,8158,000 1.Rn2.o0n
Oilier deposits. 142.742,000 »1.873,000
Gov. securities . 09,70S, 000 .2CS.000
Other securities .... 79,081,000 46,000

* Decrease.
The proportion of the bank's reserve

to liability this week is 14.32 per cent;
nst week it was 14.17 per cent. Rate
f discount, 6 p-cr cent.

- »

Bank of Franco Statement
PARIS, Dee. 15..The weekly state-

*ent of the Bank of France shows the
illowing changes, in francs:
old in hand.Inc. 20,000
ver In hand.Ino. 16,000

.otea in circulation.Dec. 260,206,000
'reasury deposits .Dec. 20,211,000
leneral deposits .Dec. x.ilo.OOO
ills discounted .Inc. l:;o,84-_'.0OO
,1% anees .Dec. 37,666,000
The state repaid to tho bank 100,000,000

rancs.

Bid and Asked
Following are the closing hid and

askod quotations of stocks listed on
tho Stock Exchange in which there
were no transactions yesterday*.

Bid, Ajtkcd. ma. AjiKod.
Ad Utitnely pf 'M>M 30 Kress & Co.. 00 90
Air »eduction. 4!l 44% do ..f .100 lir.

lusH ion j, a ,v. \\. DM) lift60 >lo |>r .
¦' 1 35

;¦*}.. I.lgg A My D.108
MJjlL W I* 1st l>f lb" Mi 99
0BV4 ,i. 3d p. 09% HO

Wlllard pf.. ,100 HO
¡r» Molton Coal, SO" n'°
."'VmuuuII bua pr '"'

"¦' Mur Parry
Mn>; Motor ef»
do t-t i* 2d pf '.! 4

May 1) H Pf.. IU& J4
Met Petrol Pf 80VÍ 81 ¡4
Mich Cunt .100
M HU' A 88M «6 J?,
do pf . 80 »3
do I I.«0

, ,,,^Moul I'o-v pf.100
..* ,'? Morris * n»» 7" 7"

, -, Miiiiiiui By pf
N ("Ik & f*«- i|f '>.¦
N En .** di pf 08
N I. .1 Is' pf «
NYC&Stl« t'f .<>
N V Dock pf.. r>3
N V I. « W
Norfolk Houtl
Norf fs\m

I'llil
Am «1 Siiii_
Am UK N pf., 49V-,
A. B 8 4 !." pf H'IVÍ
Am «'mi pf..,. 03
Am C A K pf.118%
Am Coal 78
Am l.a I'rnivo S*i
Am tOOO pf. ..11«
Am Snuff pf, 85
Am Hum T pr 60
Am Wut Wim. 5V4

101»

07

I8V4

Am Wliool pf. 9!
Ann Arl-or i:i |H
Art MoUls 13 I",
A n (i 2d i»r. 74 77
Atliinllr lief.. 1040 lino
do pf.113

Au.il Mch
do pf .

Auto S ("....
do pf ...

Uametl Loall
do pf . S2

llatopllaa Mlu.
Itiicch Creek. 30
lik'v I'Mlaon. 9S
Hrivwn Shoo.. 4:i
HUIT 11 .«.. P. 52 ;¦;.¦. r- .¦ ;
ru-,. Bros i>f lir;:t, 113 <:1's ^'jV',1"

11 ri ',

13% 11

liio

104
70

8%

8%
71
KlW

0%

Canadu South. 4*
rl Purp :<o Pao

1st pf...84
csti'M.u* pf.. sn no
Clove (i PIUS R'.'.S 80
Cluotl Peoli pf s«
col ä H 2d pf 54 S5
Cuit Can pf...loo 104
Crox Carpel 30
Cu Am Sus pf 77
Un Honni .... 16 Mi

nui pf.
1st pf. 40

,lo 2d pf no
Pau T & T, ..M
Penny .1 Ci pf »0
Tero M.ir pf. 63

<r do prior pf. 63
ni Phil .lone» ... 71
M do l'f . s:1
ÖX Pitts Coal pf 01
IflTiP Ft W A C. 99%

lVtr Un 11 II. OS «l0!H .K.°?l,a .Í7? 10
At. 2V4¡ORS*¦ P~

Ihn hum lP>i..
do Pf .88%

Kut Kodak
do i-f .100

T*lk Horn pf. 33
En Johnson pf. 10614
Fairbanks 1.1
Flshar Body... 81

ilo Pf .105
den Cigar pf. .loo
Mo pf del». 04

Qlll'nd oil pf 40
Gulf M A N. 5% 6
III Cent 1 1. 65%
M Trk 2d pf 00 62

fnt Papet pf. 95 101
Pm-a (Vntral.. 8% 6
,lo lei A Bast. 80
KCFtBAM pf. 64
Kaysor .1 . as 110
do 1st pf ..100 120

Kelly Sprg^pf. V

OS

_[pf. I !>2
Ke'jwy Wheel. 63
do i>f . 90

Keo .t- r> M pf 15
Kreuge pf .10.«.

lo 1st pf I"''!!
Item 'IV 1:0 pf v-

do 2d pr.... so
llenss A- Hii.ru 1"*<
SI .lo Ijead 13%
Si 1. A H If pr 3.1
SIohs SholT pf 7:i
B P R Bug pf 7.1
Bland Milling. lOM

.p. pr ..... 81
Btecl Tubo pr.
Storn Hr 8*7<i pf
Super Btcol Pf 03% !>4
T & I* Dl TT.800 400
Tidewater Oil 143 149
TSIj&W i>r cfs 23 r".
Tw City It T :' 86
do i>r .

- !>'
Und Type« pr.107% 115%
1; Cigar st pf.ion
r s crPAF pf 51
U S VSprej». UM
U S I Ala pf. «S
ï' S » A U pf 44
Va I C A C. S7
Wabesh pf B. 13
Wab-Holl . 11H
Wells rarw.. 67«,;
\V Ilimi' pf A 84

14

1(10

83%
8

95
46
i>0
UM

B., K. & P. Bonds Approved
WASHINGTON, Pec. 15..Permis¬

sion was piven the Buffalo, Rochester
i£r Pittsburgh Railroad to-day by the
Interstate Commerce Commission to
sell $o\949,000 in 4Vi per cent bonds.!
to reimburse its treasury for expendí- f
tures on capital betterment.

Federal Reserve Banks
WASHINGTON, Dee. 15..The condition of the twelve Federal Reserve

banks at the close of business December 14 was as follows:
RESOURCES

Dec 14 Dec. 7 De,-. 17. 1020
Gold »n<l son certificates . $430.560,000 $484,048,000 $200,494.000
Cold settlement Mud F R Board_ 504,744,000 457,202,000 353,866,000
Gold with foreign agencies. 67,74.1.

Total gold held by banks. $935,304,000 $941,250,000 $622,105,000
Gold with Fe.lera! Reserve agent«. 1,813,422,000 1,787,724,000 1,269,1 5,000
Gold redemption fund.,. 120,447,000 122,063,000 150 138,000

Total gold reserves. $2,869,173,000 $2,851,027,000 $2,042,368.000
Legal tender notes, silver, etc_..- 132,413,000 139,606,000 180,100, .

Total reserves. $3,001,586,000 $2,990,633,000 $2,222,468,000
Bills discounted:
Secured hy U. S. government obligations 459.630,000 457,618,000 1,1 58,9 4,000
All other . 693,203,000 713,041,01)' 1,437.775.000

Bills bought In open market. 09,735,000 81,784,000 234,6 1,0

Total bills on hand. $1,252,668,000 $1,252,443,000 $2,i I, 5,000
CJ. S. bonds and notes..'. 43,575.000 34,731,000
U. S. certificates of Indebtedness:
One-vear certificates (Plttman act)... 119,500,000 124,500.000 259,376,000
All other. 60,710,000 13, .: 80,000

Municipal warrants. 27.,,eon 17,000

Tot?! earning assets. $1,482,626,000 $1.455,069.000 Î3,223.841,000
Bank rrer.ilses. 34,336,000 33,384,000 17,952,000
Five per cent redemption fund against
Federal Reserve Bank notes. .' ! ¡9 7,854,000 12,530.000

Jncollectod items. 629,790,000 610,961,000 900,922,000
All other resources. 20,209,000 19,476,000 9,55.)

Total resources. $5,176,436,000 $5,017,377,000 $6,387,263,000
LIABILITIES

Capital paid In. $103,130,000 $ 00 oso.'".no $99,375,000
Surplus. 213,324,000 213,824,000 164.746.000

Reserved foi government f anchlso tax.. 66,080,000 65,566,000
Deposits:
Government .Xf 69,'07,000 52,337,000 53,173,000

.Member banks.reserve ic.ovnt. 1.045,610,000 1,640,4 55,000 1,738,826,000
All other. 27,743,000 25,501,000 118,471,000

Total deposits.,. $1,742,760,000 $1,718,283,000 $1,830,470.000
P. R. notes in actual circulation. 2,393,777,000 2,373,355,000 144,332,000
P. R. Bank notes in circulation.net lia

bliity . 78 09,000 77. o 4,onp-i 217,434,000
Deferred availability items. 662,974,000 450,792,000 614,166,000
All other liabilities. 5,582,000 25,454,000 116,841,000

Total liabilities. $5,176,436,000 $5,017,377,000 $6,387,263,000
Ratio of total reserves to deposit »ml

F. R. note liabilities combine.1. 72.';".73.1»;«45.6%
Ratio of gold reserves to F. R. notes" In

circulation after setting aside 35"",,
against deposit liabilities. 00 9% 100 7%*;'0.3%

.Calculated on basis of net. deposits and Federal Reserve notes In circulation.

Federal Reserve Bank of New York
i

RESOURCES
Dec, 14 Dee. T 1 ,PC, 1 7, 1920

Gold ami cold o»rt Ifip-atr-. $337,049,899 $390,172,000 $111,078,000Gold settlement, fund.P. R. Hoard. ?! 197,666 29,911,000 2-L557.000Gold with foreign agencies. 74,862.000
Total sold held by bank. $412,447,656 $420,083,000 $160 197 000Gold with Federal Reserve agent. 593,536,878 593,784,000 24îi 765*000Gold redemption fund... 15,000,000 15,000,000 3s]o0o!o00
Total pold reserves. $1,020,984,434 $1,028,867,000 $444 262 00

Leca! tender notes, silver, etc. 43,660,671 46,543,000 138,261 0 0
Total reserves. $1,064,545,105 $1.075.4 10,000 $582 523 000Bills discounted:

Secured by U. S. government obligations:
For members. 126,447,700 124.720, eon 4>',tn4ioooAll other:
For members. 87,378,722 102,331,000 388 997 000Bills bought in open market. 44,688.085 38,531,000 89,'357,'o00

Total bills on hand. $258,514,508 $265,586,000 $942 603 000IT. S. bonds and notes. 77 0,000 i'us'onn
U. S. certificates of indebtedness: i.p-o.uuu

Oneryear certificates (Plttman act)- 36,400,000 36,400 000 r,o «70 000All other. 66,089,000 :¡S,:)9s[o0O 61,'205,'oOO
Total earning assets. $363,503,608 $340,383,000 $1 064 602 000Bank premises.;.¦....¦" 6,620,234 6,370,000 4'»l«'Ó0oFive per pent redemption fund against '" '

F. R. Bank notes. . 1.628,960 1,580,000 "68(000fncollected items. 137,098,692 105,406-,000 ISS'ó'o'oooAU other resources. 4,115,184 3,548,000 L341,'0OO
Total resources. $1,578,111,685 $1,532,697,000 $1,843 886 000

LIABILITIES
Capital paid In. ..- $27,112,800 $27.110,000 $26 261000Surplus.. 59,318.36S 59,31 8 000 ". 1 108*00(1Reserved for government franchise tax.. 20,408,010 20,408,000_'

Deposits:
Government.. 29,717,, 70:! 21,789,000 7,>'i oonMember banks.reserve account-..... 642.747.5?:: 640,045,000 683,866,000

13,068,000All other. 15,434,910 14,687,000
Total. $6S7,898,

F. R. notes In actual circulation. 0-16,658,967 641 716 000 %-1'--,.> ¦'nunF. R. Bank notes in circulation.net lia- ' -h.dí-.uvu

blllty. . 18,704,200 18.227.0071 06 754 nonDeferred availability Items. 112,950,047 84.202 000 lio «an nanAll other liabilities..,6,061,024 4,905,000 49,555,000
Total liabilities. $1,578,1)1,685 $1,632,69^000 $1 842 S8tTf)00Ratio or total reserves to deposit and *',-^...9st>,O00

F. R. note liabilities combined. 79.8% 81.6%Rat|p> of gold reserves to F. R. note« In
circulation after setting aside 35%
against deposit liabilities. 127.1% l.0 7e' -uop*-Contingent liability on bills purchased "

f >r foreign correspondents. $12,045.336 $12.056 783 S6 077 14190-day commercial paper rediscount rate. 4 Vfe '. .1 L r 'iV

30.1

Standing of Reserve Banks
FOR THE WEEK ENDED DEC. 14

Ratio re- Du4serves to ,-Rf discounts.-., F. R. membern»te" *nd Gold L\ S. Commercial notes In rr--rveifanu. deposits reserves. paper. paper. circulation acec-unt-"°^°" V.80-0 $046,864,000 $26.493,000 $40.100.00(1 $207.668.000 $111 604 00p£1T 1 K,. 79 8 1,020.985,000 126,448,000 87,070,000 646 669 000 642 747 0001 hlladelphla . 75.5 224,563,000 66,405.000 19.225.000 203,767,000 97 822'oOOCleveland . ,1.9 247,027,000 44,537.000 70,028,000 216,640 000 132.138'oOORichmond . 46.1 68,444,000 39,266,000 63,276,000 108,310,000 50,616'000Atlanta . -41.0 60,861,000 24,966,000 68.538.000 119,035.000 43,323 000Chicago . 76.7 478,681.000 60,646.000 125,801.000 402,140.000 234 748*000EÍ; Louis.. 68.0 98,608.000 24,877,000 36.711,000 07.708 000 62,80o'o00Minneapolis . 66.4 66,178,000 8,7-l7.ooo 46.636.1. 56,656,000 41799 000Kansas City . 48.1 59,265,000 18,975,000 56,511,000 68,671.000 65,401 .lall'lfi . 41.8 26.950,O0'i 9,093.000 44,130,000 35,255 0.13 137 000han Francisco.... Y9.Ü 280.747.00O 19,184,000 44,366,000 231,263.000 1 >/,'* 7 5¡ 000
FOR THE WEEK ENDED DEC. 7

Soil(o" ','. *1-* -5246,785,000 $27,558.000 $31,219,000 $20«.261 000 $100 702 000gew J°.r\,. 81.6 1,028.867,000 124,722.000 102,201.000 641,716.000 640.045*000Philadelphia . 73.7 214,790,O0fl 67,16(i.OOO 21.485.000 108.014.000 99,486 00«Cleveland . 75.3 260,623.000 28.149.000 66.347.000 212,707.000 126,839,000Richmond . 44.5 66,219000 38,253.000 67,184,000 107.169,000 63,666,000Atlanta. . 41.5 60,849,000 26,926,000 65,666,000 119,175.000 42,364 000Chicago . 74.6 461,862.000 64,759.000 127,250,000 401,812,000 231.18c'oooSt Louis . 66.8 05.719,000 22,008,000 41,170,000 08,196,000 61,601000Minneapolis . 11.0 52,950,000 9,103,000 61.844,000 66,956,000 45,480,000Kansas City. 60.4 62,035.000 19.023,000 66,864.000 68,499,000 66.867,000Dallas. 42.3 27,777,000 9,010,000 41,794,000 36,302,000 43,017,000Pan Franciso».... 81.6 282,460,000 .1,147,000 46,897,000 224.649.000 120,169,000

Irregular Trend
In Broad Trading
On Curb Market

Prominent Oils React After
I'larly Strength, but In-
ihist rials Rule Steady;
Standard of Indiana Gains

Allhoiif'h several prominent oils met
profit taking on an early upturn and
sagged thereafter, "others continued in
demand and scored net gains for tho
day, tho final trend being Irregular.
Standard of Indiana worked up moro
than a point and a half to within a

short distance of the recent high for
the year,

imperial Oil fell off to 1111/», while
Maracaibo dropped back to 26. Cities
Service common also ruled easier, hut.
Anglo-American, International and
Carib Syndicate were hip-her.

Philip Morns developed activity as
the market broadened, scoring a sub¬
stantial gain. Burns Bros. B worked
higher, as did Magma. Farrell held
steady.

Industrials
Sales opon. High, Low. Last.
noon Ann-« Coal_ i % 1% A %
8200 »Acino Packing no do 45 bo
200 Amal Leather. io 10 10 10
100 do pf. 40 40 40 40

4 Am Gas A El.. 121 121 121 121
100 Armour Loath, 11% 11% 11% 11%
loo Audubon Chem 1% 1% l % 1%
700 »Bradley F P. 70 72 70 72

3600 Br-Am Tob cpn 12% 13- 12VSi 12%
300 Burna Broa B., 33 33 33 83
1100 Cal Cr Fruit.. 8% 6% 6% ,! %
600 Carlisle Tiro... 1% 1% 1% 1%
61 Celluloid Co pf.108 108 107 107

no,, Chi Nipple_ 1 % 1% 1% %
100 Cleveland Auto 22% 22% 22% 22-%
roo .Colombia Em. 02 34 00 90

1200 font Motors... 6 Vi 6'A «% 6%
200 »Don Rio G pf. fil fil 00 60
200 Durant Mot... 26"'. 25% 26% 26%

16000 Durant lud... 13% 13% 12% 12%
50 0 Karroll Coal... 20 20 20 20
60 Gillette Sat R..160 170 169 169%

200 Georges Cloth.. 14% 14% 14% 14%
200 Gibson Unwell. 16% 15% 15*44 '6%
600 Glen Aid Coal. 42% 42% 42% 42%
300Goldwyn Plot.. 4% 4% 4% 4%
600 Ooodyear Tire.. 12% 12% 12% 12%
100 Grant Mot.... 1% 1% 1% 1%
ion GrlfTilh, D W.. S S 8 8

1000 »Heyden Chem. 100 100 »6 95
1600 Inter Rubber.. 7 7% 7 7%
400 im Proprietary 14% 14% 14% 14%
300 »Lake Tor B... 25 25 25 25
:;oo Llbby McNeill. 6% 5% 6% 6%
Mio l.ncoln Mot A.. 1% 2% 1% 2%
100 * Locomobile... fin 60 60 fio

600 Nat Leather. 2"«« 2% 2% 2%
200 do unstamped 2% 2% 2% 2-%
100 N Jersey Zinc..123 123% 122 123%

2000 No Am Pulp P 2% 2% 1% 1%
100 Packard Mot.. 7% 7% 7% 7%
.loo Peerlcsu Motors ¡17 37 37 37
3000 Philip .Morris.. 5% 0 6% 6%
600 Radio. 2% 2% 2% 2%

14 00 do pf. 2% 2% 2
4 00 Rock R Mills.. 3% 3% 3% 3%
100Saguenay. 1% 1% 1% 1 %
300 Southern C & I 1% 1% 1% 1%
100 Schulte Stores. 3S% 38% 38% 38%
100 Standard Mot... 4 4 4 4
I'lfi Ssveets Co. 3 3 2% 3
400 Tobacco Prod.. 3% 4 3%, 4

2600 *U S Lt &¦. H...100 100 87 90
3100 »US Ship Corp 15 15 13 P!
7S00 Unit Prodi Sh, 1% 1% 1% 1%
1600 Unit Ret Cand. 5% 5% 5 5
100 Warren Bros.. 22% 22% 22% 22%
000 Wayne Coal.. 1% I % rSt li1«
600 *W End Chem. 99 99 99 99

Standard Oils
¡00 Anglo-Am Oil. 21% 21% 21% 21%
200 Atlantic Lobos. 9% 9% 9% 9 %
¡15 Galena Signal.. 40Vi 40% 40% 10%
40 Illinois P L. ... Pro 162 160 162
36 umb'land P L.116 116 115 116
10 Indiana Pipe 83 83 83 83

1770 Imp Oil fan. .113 115 111 111 %
S5 »bio Oil.270 270 270 270
10 Prairie O <S- G.588 688 688 588
30 Prairie P L. .244 244 214 244

28600 S Oil of Ind... 90% 92% 90% 9>%
65 S ill of N V. .374 37« "7 1 370
10 Vacuum oil...325 325 325 .325

Independent Oils
2400 »Allen Oil. 68 60 55 68
8600 »Allied Oil. ... 3 1 3 3
100O * <io new.. 25 25 25 25
400 »Am Fuel Oil.. 50 50 60 50

Atlantic Pet... 4% 4% 4% 1%
600 Ark Nat Gas.. 10% 10% 10% 10%

icon «¦His Indian .. . 31 31 31 31
4000 »Boono Oil.... 27 27 25 25
4:100 »Boston-Wyo... 80 80 79 79
200 Brazos Oil. 1 1 I 1
600 Br-Am »il Ltd. 31 31 31 31
700 Carib Syncl... !% 4% 1% 1%
400 »Cent Am Pet.. 60 fio 55 66

1600 C Ser B ctf ex d 23% 23% 22% 23%
100 do pr' ex d. 68 68% 58 58%
100 do pf B ex d. 5% 5% 5% 5%
90 do old ex d .209 2 10 20 j 209
soo Colombia Syn.. 2 2 I % 1 %
200 Com Ret . 4 4 4 4
100 Cosdon & Co.. 7% 7% 7% 7%
200 do Pf . 4% 4% 4% 4%
300 Creole Syn 1% I % % %2000 »Gushing Pet.. 7 8 7 8

3160 »Edmonds Oil. 54 fio 54
300 Elk Basin P.. 7% 7 % 7 7 %22100 »Engineers P.. 62 68 51 56
5000 »Fay Pel ..." :.' 2 r:

00 Federal Oil 1 ,\ 1 ,7. % 1%
500 Fcnsland 8% 9% 8% 9
60QGilllland Oil.. 4% l% 4% 4%
1000 Glenrock Oil.. 1 ¦,'. % ,', i'%
100 Granada Oil. " % 3 % 3% 3 ¡42000 »Hudson Oil.. 10 12 10 12

Impel K.I Oil 9 9% 8% 9%
9700 Tnl Petrol !'-,*>(, 1714 1 « t^ .,; v,1100 »Kevstono R.. 80 80 75 75
200 Livingston P.. 1% % 1% 1%1800 ' Lyons Pet fil 66 fi! fifi
900 Maracaibo Oll. 25% 25% 25 25
loo Margay Oil 3 3 3 3
500 Mailand Mex. 2 2 2 2
100 Mailand Ref.. 2% 2% 2% 2%

6000 »Meridian P... 16 16 ! 5 5
600 Merritt Oil 10% 10% 10% 10%
100 Mex Pan . 1 % 1% 1 % i %2900 Mexico Oil 1 % % 1
400 Mount.ii Prod.. 10% 10% 10% 10%400 Nat Oil N J... 2% 3 2% 3
3300 »Noble OH 12 12 12 12
300 No Am Oil.. 1% 2 1 % 2

6000 »Northwest 28 28 2fi 27
21 oo -Ohio Ranger. 7 7 7 7
1 100 <>ni.ir nil 71 74 72 7-.
300 Pennok Oil .. 5% 5% 5% 5%1 00 »Red Rock 68 68 fis «S
ion Ryan irons f. % 5% 5% 5%700 Salt Crk Prod. II 14% 14 14%300 Sapulpa Ref.. 3 % 3% 3% :¦;%8300Slmms Pet 11% 11% 11% 11%2000 Skolly Oil 5% 5% 5% 5%600 Southern P R. f.% 5 % 5 5
400 Spencer Pet. 1% % 1

15500 »Texon O & L 68 on 67 «9
2000 "Victoria Oil.. fiR 74 fiS 74
3000 »Westn States. 38 38 30 30

.'.on \y il cox Oil ... ;;% r: % 3% 3%300 »Woodburn ,,,67 K7 fi7 «7
132000 »V Oil . 27 27 21 22

Mining
200 Alas-Pr Col .. 2% 2% 2% 2%
100Alvarado Min. 7% 7% 7% 7%

16100 »Big Lr»dge .. 29 29 2fi 26
20100 »Post & Mont. 88 SS Sfi S7
6000 »Caled Min . H fi 1; tí
cono »Canada Cop.. 40 41 40 40
8000 »Candelaria M 21 24 23 23
2500 »Cons Arizona. :: 3 3 3
2400Cons Cop M... 1% 1% 11*. Hi
200 Cop Canyon... 1% 1% 1% 1%

6300 »Corten Silver. 86 X<\ S3 85
600 Cresson Gold.. 2% 2% 2,».
1400 Davis laly 6% f.^-j, 6% 6%300 »Dundie Ariz.. 51 51 51 51

4300O »El Salvador. .8 S 6 fi
loo East Putte . 12 12 12 12

37300 »Hur Croesus.. 2S 20 2fi 27
200 »First N Cop. 80 SO 7S 78

2000 »Florence Sil.. 20 21 20 21
1500 »Goldfleld Flor 28 29 28 29
5000 »Gold Zone ... M 14 1 « M
2200 »Cold States.. 52 52 52 52
7000 -Hard Shell 23 28 2:1 28

lfiOOO »Flarmill Dlv.. 17 17 13 14
900 Howe Sound.. 2% 2% 2% 2%
1000 »Iron Blossom 22 22 22 22
40(10 »Tndcp Lead. .77 6 6
lOOKerr Lake ... 3% 3% 3% 3%1000 "Kn ix Divide. 6 5 5 5

2000 »La Rose Mln. 32 25 32 35
200 Mclntyre . 2 2 2

1000 »McNamara ..il 1! II II
6000 »McN Crescent 7 7 fi 6
1 00 Magma Cop.. 25% 2i;% 25% 25%
700 Mason Valley. 1% 1% % 1%

1900 Motherlode Clt 5% 5% 5% 5%1000 »Mohican Cop. 30 30 30 30
9800 »National Tin. 55 57 64 55
2000 »Nevada Ophir 40 41 40 41
lOONow Cornelia. 1S% 18% 18% 18%5000 »Ncv Sil Horn. 3 3 3 rl
100 New Mex Ariz !% 1% 1% 1%
000 New Dominion 2% 2% 2% 2%4000 Niplssing. 6% 7 6% 6%5 000 »Ohio Copper.. Il 11 10 10

(.500 »Pitts Mt S_ 27 27 26 27
2000 »Ray Hercules. 18 IS is IS
¿0O0 »San Tov. 3 3 3 3
1000 So Am P * O.. 5% 5% 6% 5%1000 »So States Cons 20 29 20 29

12700 »Tono Divide.. 66- 62 66 «2
500 Tono Ext. t% 1% 1% 1%1100 Ton Mining... 1% 1% 1 % \-r\100 Trinity Cop. ... 3% 3% 3% 3%2300 »Tuolumne.67 70 fi7 70100 Unity Gold_ 5 s 6 5

2300 United Eastern. 2A 2fV 2A 2A600 »U S Cont. 4S 4* 4S 4S
¡ooo »Went Ptah. 17 17 17 17
.roo »West End C. so 83 SO S31000 »White Caps.. .4 1 4 4

''Sells cents a share.

Bonds
Sales (000 omitted). Open. High. Low. Last.

-, Allied Pack Hs. 47 50 47 4a
.¦ do 6n cUs. 48% 47 46% 47

«0 aI^-i"?1 Î5. 8,403 103 103% 102%m
c .6.S 22- *ln0% 100% 100 1000 UO OS 24. 99 74 9*4 Ti 99 Ti 99 **41 Am Tob 7s '22... 101 % loi j 101% 101%-, Anaconda Cop 6a. 9t£ 972 9714 97%

2 Barnsdall ts.9S% "'*
93 % 98%

What Things Cost
Quotation* are oath price* in primary market».

Commodity and unit, Pre-lods 1320 ranee.
FOODS. YesterHay. day. High. Low.
Whent (No. 2 hard) bit.$1.243/4 $1.23'/a "»3.50 »1.70
Corn (No. 2 yellow) bu.65! j -65 2.31% .94»/a
Oats (No. 2 while) bu.4G .461.50.«0
Flour (Kprlnir pat.) bbl. 7.00 7.0016258.00
Beef (family) bbl. 15,50 15.50 28.00 20.00
Pork (moss) bbl. 24.50 24.50 47.03 29.50
Hugar (granulated) lb.052 .052.23.08
Coffee (No. 7 Hlo) lb.09 5-16 .09 7-16 .16% .06'/2
Jlutlor (creamery, first) lb.Z7(S>.3B'/z .37'/2@.43'/a .43% .14'/2
KffKS (fresh, first) do-.50®.55 ,50 @,55 .89 .42'/.

TEXTILES.
Cotton (middlinjr upland) lb.13 .18.43%.14'/a
Print rlnth (38-in. 84x60).08',;. .08'/. .26.07'A
Silk (raw, No. 1 Sin.) lb. 7.50 7.60 17,456.00
Woul (One Montana scoured) lb. .85®.90 .85®.90 2.00.80

METALS.
Steel billel« (Piltabuiirh) ton... 29.OO(®32.O0 29.00@32.00 65.00 43.00
Iron (No. 2 fdry., Phila.) ton... 20.34@21.26 20.34@21.26 53.50 33.00
Lead (spot) lb.0475 .047 .09'/_ ,04'/2
Copper (»pot) lb.14 .14.19'/.-iZ^a
Tin (Straits) lb.34|/.: .34.65/..32

KEßHER, HIDES, ETC..
Rubber (rib-smoked sheets) lb,. .20%-20% -54'/2 -15J6
Hideo (calfskins, city) 9 to 12 lbs. 2.GO 2.60 10.502.10
Crude oil (Pennsylvania). 4.00 4.00 6.105.00
Coal (furnace) ton. 13.05 13.05 15.75 14,50

Shares Open. High. Low. Last.
3 Beaverboard 8s.. 70 70 60 69

16 Beth Hteel 7s '22. loot. 100 «4 100% 100%
5 do 7s '20.100 % 1 00 % 1 00 % 1 00 %

13 do 7s '36.100% 100% 100% 100%
1 Can N Ry eg 7s..107 107 107 107
0 fan Pacific 6s. ..100% 100% 100 Va 100%

12 Cent Hteel 8m.,.. loo 100% 100 100%
1 Cities Serv 7s C..93 93 93 93
1 do 7s I.). 89 8'.) 80 89
7 Col Graph 8s_ 43% 44% 43% 14%
8 Cons Urs 7n.101 101 100% 1»"%

I! pIo Halt 7s_102% 102% 102% 102%
28 Cons Textile 8k. 99% 99% 99% 99%

1 Cop Exp Ss '23..100% 100% 100% 100%
2 do Ss '23.1 01 % 101 % 1 0 % 1 0 %
2 do 8s '24.102% 102% 102% 102%
1 do 8s '25.103 % 103 % 103 % 1 Oil i..
8 Cuban Tel 7%s. .102% 103% 102% 103%
9 Deere & Co 7%S. 06% I»6% 96% 96%
1 Emp O & F 8h '24 06 96 96 96
lOOalena 3 O 7s. ..101% 101% 101% 101%
22 Goodrlch Tiro 7s. 98% 98% 08% 98%
3 Ord Trunk 6%s,.102% 102% 102% 102%

102% 102% 102% 102%9 Gulf Oil 7s...
15 do 6s.......
16 Humble Oil 7s
5 Inter R T 7s.1
6 Kennocott C 7s. .101 101
7 Laclede Gas 7s.. 98 98%
4 Llbby McNeil! 7s. 00% 00%
2 Manitoba Pow 7s
2 Nat Acme 7%s.
2 N Cloak A- S 8s..
1 Nat Leather sH

99% 09% oo% 99%
.lOOVi 100% 100% 100%
. 72% 72 Va 72% 72%

101 101
98 98 Vi
99% 99%

98%
01
98%
98 %
96%

0 0

165 N Y C I %S '71 104% 105
MY XII & H -Is

11 2 < (regon H 6s.
10 Otis Steel 8s.

98% '.-

9Í
96% 96
104% 104%
66% 66%
96% 96%
99 99 Vt
:>5H

m__Hn__
96% 06%

_
00 o:i%

129 Phtla Co 6s. 95% 96
_14 Phlla Klec 6s_100% 100% 100% 100%

55 Philippine 5%s..l05% 105% 105 105
2 Phillips Pet 7%s,101% 101% 101% 101%

40 Pub Stv N .1 7s. 08% 98% 08% 68%
1 Sea.rn-P.oe 7s '22. 99% 99% 00% 90%
2 do 7s '20. 99% 99% 99% 99 Vj
2 Shawsheen 7s....102 102% 102 102%
1 Southern Ry 6s.. 99% 99% 00% 90%

12 S' west Bell 7s...100% 101 lf'0% 101
2 S Oil N If 7s '25.104% 104% 104% 104%
0 do /.1 '26. ...1C4% 105 101% 105
3 do 7s '28.106 106% 10,; 106%
2 do 7s '00.107% 107'» 107% 107%
2 do 7s '31.108% 10S% 108% 108%

12 do 6%s.105% 105% 105% 105%
2 Sun Oil 7s. 99% 99% 99% 99%

16 Swift & Co 7s '25.100% 100% 100% 100%
1 do 7s '01.101 % 101% 101% 101%
5 Texas Co 7s.100% 100% 100% 100%

37 Toledo Ed 7s. ...104 104 103% 103%
7 Tob Prod 7s.100% 100% 100% 100%
4 Un Ou prod 8s.. 96% OS 96% °8

36 Un Ry Hav 7%S.101% 101% 100% 100%
12 Vacuum Oil 7s. .107 Í07 1U6%106%
8 Warner Sug 7s... 06% 96% 96% 96%
I Western Blec 7s..103% 100% 100% 100%

85 Wilson Co 7m 96% 96% 00% 9634
17 Winchester 7%s..l00% 100% 93% 100

Foreign Bonds
105 Argentine 7s.100% 100% 100 100

1 Dusseldorf -Is. 6 6 6 6
10 Prankfort 4s. ... 7 7 7 7
2 Ger Gen El 4%s.. 9% 0% 0% 9%5 Hamburg 4%s... 5% 5% 5% 5%19 Rio Grande 8a...100% 100% 100% 100%1 Russian 6%s.

10 do 6%s ctfs.
dp 6%s.

5 do 5 %s ctfs.
75 Swiss 6%s_
1 Stuttgarc 4s.

13
10%
12
10

96% 05%

10%
12
10
95%

pi%
12
10
95%

Miscellaneous Markets

Bid
Ad I P ft L 12
do pi. . 81

¡Am L &- T. 108
do pf... 00

¡Am G & P. 122

Public Utility Securities
Ask1
14 Col Pwr..
i3 do pf.

C P R i.- I
lo pf

111

Bid
8
87%

4 5
125
47

60

do pf
A P & L.
.do pf.

Am » Utl.
do pf.

BE 1st 5'52
Appichn P

do pf...
''ar PR&L 34 37
Ont. Sta E 8 10

«lo pf 65 TO
.CltiesSvc.208 % 211
.Jo pf. 58% 58
.do B sh 23% 23
7% d a B.120
do C.. . 94 08
liol) ... 89%
.do pf B 5%CSvDS pf 76 1-.
do pf B, 75%
do c cm 7 r> "i
dip stockl52%

CLT 1 5 '52 67

ER &¦ Sh pf 90
E !> E pf. 70
EG&F 1 6s 96

dp; 6e?, ci r'-)
*do 8% pfS3
do SÇ- on g7iPdl L <t T 8
do pf. . 6 1

No Sta Pw 85
do pf.. 84

He m ;. ,c. Tj 41.3
do pf. 16

'So Cal Ed 0 6
58 -i do pf. 106
23% Std G & to 12%

'do pf. 39%
0 8 T U L & P %
91%; dp. pf 7,
5% Un I. & R 2 7
. do pf.. 67
. West pwr. 28

do n\v pf 7 7
'Ex dividend

Ask
10
8:1 %
15
35
02
75
08

95
101 %
10

87
6

OS
1 10

Bid
»Am Ltd.. 9
do pf. 07

Am Mf pf 72% 75
A M & P.. 125 150
Am Td pf. 3% 4
AmType P 45 50
do pf. 85 00

A D T N J 4 0 » 5
Atlas P C. 40 45
B B Spl. 82%

do 2d pf, 66
Borden's. f 6
Bush T pf 65
Celluloid. loo
Chllds Co.. 06

do pf... 00
Crk W pf.

Miscellaneous Stocks
As!
11
44

70

Bid
City Invst 5.,
D L pv; YV 81
Draper C.138
Eve Buffet 02
Int SU pf. 82
Nat! Cskl 75

00 |N Cp si tf 95
45 P <n- YV pr. S 5
4 5 Phelps D..1S0
87% Rvl Bkg I>. 90
- do pi. Sfi

S C H L 0 2
Singer ....' 01
StLRM&P OS
W & >.;... 92
Yale &. T..260
"Kx dividend.

70
10

Ask
60
83

96
87
85

90
100

88
64
04

Car Sup...
Centl Sur
do pf.
a ruirre

PJ rdo new 45
Grt Wst..l20

Sugar Storks

57 60
48

140

Grt Wst pf 07
'Ml Am. 10
National... 00
¡Ni Nique. 125
Savannah. 17

I do pr.. 55

100
20

Chemical Stocks
12Am Cyn

do p f...
Casein < 'p.
Dow Ch...
du Pont....
GrazeIU...13E

9% 10
140

Ky Sol va y 15
Mulfd Co.. 40
Merrirnac. 76
.Merc C pf 60

.Ex piivldend.

Steel and Ordnance Stocks
Bid A»kl Bid

do pfAm Brass.280
Alias Pw.,110
.Bab & W100
Carb Steel 15
do 1st pf 45

Colt A 24
du Pout. 100

.do pf. 72 Vj
East. Steel. 15
Em 811,

AB4E6S 80
A P & L 6s 85
Appln P 6s 8 2
Col P 5s. 70
El Paso 5s 77

_________ 40
Here Pw.140

lo pf... 93
Nlles B p. 40
do pf... 85
70V Mfpr.O', 0

Thmp Iron 15
Woodw.. .

WlnCor nw 6
Ex dividend.

Bonds
M St P 6s 86%
U L & R 6s 75
UtahSec 6s 96%
Wis Ed 8s 89

A 3k
50

88%
78
98
92

New York Bank Stock«
America .... 177
Atlantic .... 220
Am Exeh .... 237
Battery .145
Bowery 425
Bway Cntl... 115
Bryant Pk...t65
Bronx Ntl. 150
Butch & Dr
Centl Merci
Chase .
chat & Phe,
Chelsea Ex.
Chemical
City

,100

.485

.238
Coal _. Iron..205
Columbia
Colonial
Commerce.
Coinpton
Cmmnwlth.
Continental

150
250
250
100
215
.130

Corn Exch,. .366
Bust Rvr ... 170
1st National. 91 5
5th Ave . 900

Trust and

185|5th Ntl
Garfield

242 Gotham
L66|Greenwlch
450 Hanover
100. H¡, rrlman
¦75 Imp & Trds
160 Industrial...
M0'Irving Ntl.
200 Mnhttn Co
295 Mch & Met.
2 75 Mutual
90 Nil Amrcn..

495 Now Xr'hu.
345 N Y N B A
215 Pacific
160 Park.
. Public.

25.", Seaboard ..

128 Standard ..

.¦; State .
--¡23d Ward..

t'nion Ex..
Wshg Hts..

940,Torkvi!le

Bid. Asked
.150
.215
190

.23 5

.830
.,0 90
.515
160
.195
.210

145
.120
.450
.300
.4 OS
.234
.240
.200
.240
.200
.196
.235
.425

230
205
255

Alliance ...

tAmerican..,
Am Surety..
Bankers ...

Bond 4- Mfg
Bklyn Tr Co
Centl Union.
Columbia
Rmplre T...
Equitable T.
Prtr.rs L & T
Pidl & Int..
Fulton .
Guaranty ..

Hudson ....

Kings.
Lwyrs Mtf.
Lwyrs Tr...
Lincoln Tr..

Bid
70

6 2
320
220

300
300
275
400
200
240
195
170
660
122
110
155

Surety Companies
Ask

¡Wanufctrs"TiMercantlle
^'"Metropltn,,?|Mtg Bond

Bid
210
.260
.24 5

200
420 Mut T W.

N Y Title.
310

2S51

105
.110
,105
.575
.312
.290

Ntl Suretv..
N V I. & T

KIN Y Trust.
¡People's

210-Bealty Asso.112
250 Tit-le Guar.,,840
205ÍL*td States..930
. U S M &T..260
.¡U S T O_T7
126;Westchstp 140
13» W & R " .69
liai tSeeNTTltla.

540
170

475

415
242
2S0
235

Ask

280*
115
150
200

320

360

270
87

KO

Insurance Companies
Arn A lin
City of N L..160
Cmrnnwlth. .300
Fid & Pho, ,600
Franklin ... 70
Globo &. R, 1200
Grt Ameren.. 265

fllfl. Ask'tl Bid A
245 260 Hinover .... SO

170 Homo.375
325 Nil Liberty. 160
635 Niagara.125
80 Stuyvsnt .... 60

L'nul States.. 35

300
ISO

Standard Oil Companies
rtid

Anglo Am 21 \
Atl Rfngl030
do pf. I 12

Borne-Scr.320
Buch Pp L 83
Ches Mfg*..180
do pf. .1.03

Cntl O Co. 12 3
Crea Pp L. 28
rjin Pp L.120
Euro pp L 70
GSO pf nv/100

do pf oldlO.I
do com. 40

111 PJ* Ln.169
Ind Pp Ln. 81
i'it. Pet Lt 16%
Ntl Trans. 2S %M Y Trns. 150
Vor Pp L. 9 2
)hio Oil. .268
Pa Mex F J7

A-;-";
21 '.

060
I 14
340
85
190
106
126
50

130
81
105
106
42

163
83
17
29 M

j :. 5
96

271
19

Pr 1*1* l.n
¡Solar Rfg.
Sou Pp L.
Sou Pa,
iSw Pa P L.
»S O Cal.
.S O Ind.IS O Kan..
.S O Ky..
S O Neb...
.S O N .1.
do pf...

S O N Y.
S O Ohio.,
do pf.

Swan & F.
Un Tk Gr.
do pf..

Vacuu OH.
,Wshg Oïl-

»Par J2

P.id.

,-; G '!
7*1

213
50
05
01%

5 70
435
160
190
113
375
390
112
37
94
101

24 2

5

6S
96
92

5 80
445
170
102
11 I
379
400
114
4 2
9 S
105
52 S

Miscellaneous Companies
10 IMIdw Rig.170
42 M'ii P Cp. 10%
31% Nrthw OU.26
7 'Prd & R Cp «%7%|»S Ck Prd 11

113 iSap'j) Rfn. 3%
165 W S O L .30
10 Vi i »Par $10.

Atl Lobos 9%
do pf. 40

BrAmC Lt 31
Cos A- Co. «
Elk Bs C P 7
Imp O LI.11 1
Magn Pet.lfiO
Merr O Cp 10i¿

181
11

1 » %
3%

.40

Tobacco Stocks
G W HeL.166
do pf,..100

J S Young 82
do pf... 90

MeA & F-10 2

175
104
90
95
107

P R A T. 65 70
¡Unvrsl Lf.130 125
,Weym B. .167
I »do pf..100 104

»Ex dividend.

Certificates of Indebtedness and United
States Treasury Notes

Month.
February.
.M eh.
.March.

April.
«Jim- .
August .
.September.
»September.
»June
.September.

Ct. Year
5% 1922
5 192:'
5% 1922
5% ¡322
4% .....
5% 1922

IOOtJ,
no
100%

5'. 1022
4% 1922
5% 1022
5 % 2 1
5% 13 24

.Acceptable in payment of Federal taxes
on the dates of maturity.

Approx
Bid. Asked. Tl-ld
mn,*v 100,?, 3.7:

100Ä100Â
lOOijj
100 .¦..

100%
IOOtÍ
100%
100%
102&
102-Ä

loou
I on,',
100 ,
102A
101 «it

3.S3
5.85
3.83
4.on
3,95
4.14
4.30
4.21
4.65
4.68

New York City Bonds
Form, rate, maturity. Bid.
Inter 4%s, 10«7.103 '¦'.
do
do
..i
do

Ask. Yield

do
do
do
do
do
do
do

Reg.
do

Inter
Coup
Reg

do

102
Reg

4' S,
4 i . S,
4%s,
1 % s,
4'is.
4%s,
4%s,
4%s

1005.10;:
1963.103 ¿
1957.103 ,
1966. 99
1964.
1962. 99
1960. 99
1960. op. .'

Is, 1959. 94
4s. .¦. "4
4s, 1057. 94
4s. 1055-1956. 94
1 936 .

3%s, 1964. 84%
3%S, 1954. 84%

!%s, 1950-'54 inc.... 84%
3%s, 1940-'50
3%s, 1922-'30
coup (serial)
2-'32 inc ..
coup (serial)
L'21 inc .

4%s.

4 % s.

4 5 0
4.00

4.00

4.00

104%
104%
104%
100
mo
100
109
100

9 6 %

4.30
4.40

4.40

4 40

New York State Bonds
Issued In coupon and registered form, not

Interchangeable. Coupon bon is registerable.
Canal <S- H'way 5s, *22-'30 4.40-
do 5s, 1931-1940. -*.;0-
do 5s, 1944-1970. 4 10-

Canal 'mi ¡%S, 1964 103% 111% 3.95
Highway 1 ip 4%s, 1963.109% 111'
'anal Imi 4%s 1965.. .104 107 >.

Highway lmp4%s, 1005.101 107% 5 05
Barge Can Ter 4%s, '45. 05 105% 3.95Highway Imp 4s. 1967. 100 102 3 95
Canal Imp 4m, 1967....100 102 3.95Highway Imp 4s, 1960-'ii2

inc.10 0 102 3.95
Highway Imp -is. 1958..low 102 .".r'5Canal Imp 4s, 1960-*62

Inc..loo 102 5.05
Palasades I S Pk 4?. -fil.inn 102 3.95Brg Can Ter 4s, '42-46.100-
Federal and Joint Stock Land Bank

Bonds
Federal Farm Loan 5s,

193S, op. 1023.101% 102 -
Federal Farm Loan 6s,1941, op. 1931 .102% 102% 4.63Federal Farm Loan 4'^.

1050, op. 1024. 98% 90 % 4.56Federal Farm Loan i'ns,
1938, op. 1923. 9S % 99 % 4.57Federal Farm Loan 4%.i,192.7, op 1022. 0S% 00% 4.5SChicago foin! Stock LandBank 5%s, 1961, op "31.103 104 5.11Chicago Jolnl st'«ck Land
Bank 5s, 1939, op. 1024 90% loo 5.11Chicago Joint. Stocis Land
Lank 5s, 1938, op. 1923, 99% 100 6.12

Short Term Securities
Security, Rate, Due. Bid. Askei rield.Alum Co of Am 7s, 1926.100% 100% 6.65Am. Cotton Oil 's, 1024.. 05% 05% 7 I11Am Tel & Tel 6s, 1922...100% lorn, 5.90do fis. 1024. unja îooX 5.97Am Thread Co fis. 192S...100 100% 5.96Am Tob 7s. 1022.101"% 101% 5.20do 7s. 102 3 .101% 102% 5.90Anaconda fis. in'.::'. 97% 07F» 6.46do 7s, 1920.-. ..101% 101 % 6 62An-Am Oil, Ltd. 7%s, '25.103% 103% 6.38Armour *¦. Co 7'-- 1930.... 102% 102% 6.60R»ll Tel Co oí Can 7s. '25.100% 101% ¦-

Bethlehem St«!el 7s. 1922.100 100% 6 IE
00Can Poe Ry fis, 1024.100 100^ 5.05Cent Argentin ':. 6s, 27 90% 91 '-, 7.onChi R I &P Ry Co 6s '.*. 99% inn 6.00Cop Exp Assn es. 1022. loo',do 8s, 1023.101 ujdo 8s, 192I.102%do 88, 1025.103%Cud Pack Co 7s. 1 323 .1 00 1Fed Sug Ref Co 6s, 1924.. 96%Goodrich eonv 7s-, 1925... 98%Gulf Oil '->].;> fis. 923 99%do 7s. 1933.102-%H J Heinz Ce 7s, 1930. .103%Hock Val R R 6s. 1024.. 07%Hum Oil & Ri 7s, I! 2:1.100%Interboro R T con 8s, '22 71Kan City Ter Ry Co '¡s. '23 09%Kenn.-cut t lop 7:;. 930. 10]Lac Gas L 1st & ref 7s, '29 97%

100%
102
103%
104
100%

08%
100 ,
103
104%
98%
100%

100

Proctor ¿r- Gan 100
.101 %
.100
.¡00%
99%
99%

.103%

Pub Serv N 1 con Ts '"2
R .1 Rey Tob Co
Sears Roebuck 7.». 1022..

do 7s, 1023.Solvay & Co Ss, 1027. .

Southern Rj 6s. 1022
Southwest Beil T 7s, '25.. 100%St P Un .t-p Kid. 5%s. '2.;.. 98%Stan Oil N Y 7g. 1925-'3L104%do 6 %s, 1033 .106%Swift 7s, 1025.1001^do 7s, 1931.101%The Texas Co 7s, 1923... 100%Utah Securities Cor 6s. '22. 06%Vacuum OU 7s, 1936_106%Western Elec con 7s. "25..103%

Livestock, Meats, Provisions
Yesterday. Year ayo.Live stock, fair to

prime, 100 lbs.. S8.00© 9.25 I3.00@ll.50Dressed beef,
sides, lb.14(9 .SO .12© .80Live veals, corn-
men to prime.,
100 lbs. 9.00®1B.OO 1I.00@17.50Dressed veal,
city, lb.15® .24 .18© .*»«Live ewes, 100
lbs. 2.««'t}i 5.00 4.00Û) 6.00

Dressed mutton,
city, lb.12© .16 .08© .14

Live lambs, fair to
prime, 100 Ibs..l0.00@12.00 12.00®13.50Dressed lambs,
city, lb.Î4iî* .30 .8Sc» .SO

Hogs, 100 lbs. 7.75© 9.00 10.60©11.00Dressed hog»,
bacon, lb..1J©.14% .18%©.!«%Pork, bbl.4*4.00#S5.eÔ 29.0v@S».*û

Mesa beef, bbl... Ä8.00© 14.00 19.00©20.00Lard Middle
West, 100 lb«... 0.86© ».«SI U.ÍS© 14.01

Upturn in Cotton
After Early Drop;Selling Is Light

Improved Spot Demand hFactor in Recovery a.Shorts Cover: Chan».,'at the Close Are Small
Wednesday's »Hies were fon«»,by reactions [n the cotton mart* *d

terday, but price:-: firmed «TwS/tthe late trading on reports oft£L_?what heiter gpot demand. The nrl. !i-January contracts advanced fro£ ,%«to 17.62c, and el v.c ""5egeneral market ... Dg tcady.ïApoints-, higher to 4 points lowerThe early cables ! ., .higher on *>,!*«.
ter selling, accomi rU^íí?"tinned dullness ,,£'<*.>-..' ""'".¦ ion arS¦?*£¦

rail* ,Vv
lit to Kam» ¿t

itterS?
was relath .« th>>2?-11 s1 led ntock" .__"Armed \v- rl of ".,"*.

tt-ltl-lrtr.TO.-p, lu »V.l. .'V-5*'withdrawals which brot »UlSLto ;,; ;¦ ?.J half tl "-"ja««»Inten
phi« __£ithat .. New Hngl ¡ iB ,,,.

Of rrprror .^
there i

quli -.- foi

The
quiet 1
upland '¦

The

Jan- 17.45 17.62 17
Peb ----. -

3 7.44 17.59 17 7.1
April .- 17.38
May 17.22 17.34 17 09 17 27@17.2l
June...-. 17.0S i-um
July.... 16.8Ï 16.94 16.69 16.96 If'-'¦
Aus:-II ".'¦:-
Sept... --16.46.9_.
Oct. .. 16.25 16.31 . 16.56
Southern Spot Market».Ga veston stead;unchangi -: t 17.65 es 4

Orleans st< ¦¦. ¦'

3.051 b
higher t
steady, unch
Siorfolk

*;:.¦-.- goer

ton qui
Lltth R aged

IT." -ales 30 ' >¦.'>'. u
ehpirrcfl at 16.7
Montgomery firm
sal is 43 bales - »t u t-
changed at 3>,.70c; sales 065 bales.

Cotton Statistics
La rt

v

Port receipts. 15.77 !
rts . 44.233
rts season 2,639.183 D.<:i 07 2.143.1:'

X Y. Btocks. 87,0 10 «67 23 -7«.
rl rtocks ..1.374.344- 1,422.107 i.*9i,8«fl

22.65«
do shipments 14,070 17,669 ST.177

N. Y. arrivals ¦'¦'

Liverpool Cable i.Spol
demand <.

10.6 4 d
Future«

11 to 16 poinu
decline. Jannary 10.4W
May, 10.39d; JuV, r, 9.ÏS4.
Manchester: Yai n

Cottony :d Oil
Plnal prices -¦ : Ints act

.¦ r V
Wei.

..

,5a j.3«
Mar. -

Apr. - .

May. S.81
Juno... .

July. 9.05 9.09 7-

Sugar and Coffee
Raw Susar Futures.' »

Wed.
st

er
Januar-.-

iary
;:

April .. 2.08 2.2s
May 6 2.33 2.3J

Julv . 3.46
August .

nber.' ¦"'

Coffee Futures n ces:

r.. Jó g.SS
¦

..... 8
A vr'\
Ma: 3.58 S.;
.

vug isi ": <¦_:
8.78 8.64 8 .7 $.71

October
a.

-«-

Strength in Corn Aids
Wheat Rally After Drop

-...

CHICAGO. Dec. 15. «ces de¬
veloped strength to-day, largely«**
result of gossio tí:;.' ongress would

hase oi

1.5.000.000 bushels of corn and 3,000,00'»
bushels of whei relief.
Wheat closed strong, I Tic net high¬
er, with May at $1, L2Ü and

gained
.c. Ir. provisions

the outcome was unchanged to 'J^c up.
At1 ««£ *

downw :|~sp,'r'5

drought in the So itl '5 t¡'.^'fifth day of decllnli :"'!
jug was on half : u"'n °"

g farther buck 'fted by »

crop in receipts at Nor bien -nls.
att< ntlon ¡ran '*

¡¦v. the possible 'ts of*
isal at Waahii J20,009,i

buy foodstufl - "ens-;
quent Increase of bullish ' showed
itself first in the ira pit h later ~'"

more manli mar»
Active commission house buyinf el

Tçhe;)7 followed, especially during the la*'
es fro"-

Canada counted as a further stimulus .
th« finish.

Upturns in corn ixnO oats. '>' well »*¦'
re mainly fiuss.»'-

relief talk. r>n tl hberv
corn to go lnl .' -1

'

Scattered ng on Eastern accountW
held provisions.

(¿rain Prices
Wheat

Testerrlav's Prevtou« T*»*
New York: close cloa -SO-

No. 2 hard. ..$1.24V $12? H
Chicago.Range of prices Wednesday «

Or»n. Hlfffa. I^'W. C ose. clof.
¡->°c. l.06«S 1.08 0f. H 1.08 1.?'
May. 1.10-% 1.1264 310% 112* J4fJ
July.. 1.01*4 1.0SÎÎ 1.01% l«1« '-01 v

Corn
Yrster.lav's Previous .r

New Vor!; r: s< *^i
No. 2 white. | to.65 ,0'?l_i

Dec.t'"pf, *.. -"?
May .53 ¦*. '

July .¡4M .í'l1» -

Oats
Test«rda>'a Previous Tf-r

N'ev.- Tor!-: clos- ».>?¦
No. 2 white. .$0.43 $0.43 îp-»:.
I>ec."2'4 .317*
May . .37% ;
July .88>4 .38 .*' »

Bye
Yesterday's Pre'.-lous Tear

New York: close. close. Hsu
No. 2 W.f.o.b.t0.S!4 $0.97\. $1-1»*

Floor and Meal
Yesterday's Previous Year

close. close. at0-
New York: __.«..

Spir pat. .$«.50@>7.oo $s.r.o®7 oo ÍR-'5**;-:,
Cornmeal. 1.5Sí?l.*s 1.5801.Í6 î 3;'»r!;
Rye. 6.2ó!fi>6.60 6.50®5.75 S-i0«'-1
Kran, 100 lb SOö^t $§.«. SS-09

Eps "Futures" in Court
CHICAGO, Dec 15. Uearin? en the

injunction to restrain the Chicago .*r"
cantile Exchange frotn dealing in "i'J^
t'jres" on the erg market wa; -et f<>r
next Wednesdav by Judge Rnsh «

day. The court, however, modiiied onS'
inal clauses which would have tied op
the operation of the exchange by c»8*"
ing the injunction refer to "bxrjwj
selling, transferrînç or deltrennj e-1*
tifieatee for carload lots when delr*»*7
is not intended."


